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property therein having a value in ex-
cess of all exemptions and encum-
brances, to the extent of double the
amount of the bond.

8§741.19 Approval of form of receipt.

No receipt shall be issued by a li-
censed warehouseman except it be (a)
in form prescribed by the Adminis-
trator; (b) upon distinctive paper speci-
fied by him; (c) printed by a printer
with whom the United States has a
subsisting contract and bond for such
printing, and (d) on paper manufac-
tured by and procured from a manufac-
turer with whom the United States has
a subsisting contract and bond for the
manufacture of such paper.

(Approved by the Office of Management and
Budget under control number 0581-0027)

[4 FR 4834, Dec. 13, 1939, as amended at 47 FR
745, Jan. 7, 1982. Redesignated at 50 FR 1814,
Jan. 14, 1985]

§741.20 Partial delivery of sirup.

If a warehouseman delivers a part
only of a lot of sirup for which he has
issued a negotiable receipt under the
act, he shall take up and cancel such
receipt and issue a new receipt in ac-
cordance with this part for the undeliv-
ered portion of the sirup. The new re-
ceipt shall show the date of issuance
and also indicate the number and date
of the old receipt.

§741.21 Return of receipt before deliv-
ery of sirup.

Except as permitted by law or by this
part, a warehouseman shall not deliver
sirup for which he was issued a nego-
tiable receipt until the receipt has
been returned to him and canceled, and
shall not deliver sirup for which he has
issued a nonnegotiable receipt until
such receipt has been returned to him
or he has obtained from the person law-
fully entitled to such delivery, or his
authorized agent, a written order
therefor.

§741.22 Signatures of persons author-
ized to direct delivery to be filed
with warehouseman.

Each person to whom a nonnego-
tiable receipt is issued shall furnish the
warehouseman with a statement in
writing indicating the person or per-
sons having power to authorize deliv-

§741.25

ery of sirup covered by such receipt, to-
gether with the bona fied signature of
such person or persons. No licensed
warehouseman shall honor an order for
the release of sirup covered by a non-
negotiable receipt until he has first
ascertained that the person issuing the
order has authority to order such re-
lease and that the signature of the re-
leasing party is genuine: Provided, That
if the holder of such nonnegotiable re-
ceipt agrees in writing to hold blame-
less both the warehouseman and bonds-
man for any loss that might result
from improper delivery through receipt
of an unauthorized telegram, deliveries
may be made on receipt of telegraphic
orders to be followed immediately with
usual confirmation order.

§741.23 Omission of grade; no compul-
sion by warehouseman.

No warehouseman shall, directly or
indirectly, by any means whatsoever,
compel or attempt to compel the de-
positor of any sirup stored in his li-
censed warehouse to request the issu-
ance of a receipt omitting the state-
ment of grade.

DUTIES OF LICENSED WAREHOUSEMAN

§741.24 Sirup must be inspected.

(@) No warehouseman shall accept
sirup for storage until it has been in-
spected and approved by a licensed in-
spector.

(b) All sirup, the identity of which is
not to be preserved, or has not been
preserved, shall be accepted for and de-
livered out of storage only on the basis
of grades and weights or quantities de-
termined by licensed inspectors and
weighers.

§741.25 Insurance requirements.

(a) Each warehouseman, when so re-
quested in writing by the depositor of
or the lawful holder of the receipt for
any sirup, shall, to the extent to which,
in the exercise of due diligence, he is
able to procure such insurance, keep
such sirup while in his custody fully in-
sured in his own name against loss or
damage by fire, lightning, or tornado.
When insurance is not carried in the
warehouseman’s name, the receipts
shall show that the sirup is not insured
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